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Public and Private Debt—1965H-72

The net tatal of public and private
debit staod ab plmost $23 trillion ot the
end of 1072, Public debt—Jlabilities of
Federni, State, and loocnl povernments
and TFederal financial apencies—
smounted to 25 percent of total debt,
while ecorporntions were lisble for 43
pereenit, and individeals, ineluding
those owning wunincorpornted enter-
prises, were lisble for 32 percent.

The incrensa in zet public and private
debt last year wos $209 hillion, a
substential pickwup from the 1971 gnin
of $164 billion. The aceelerntion of debt
formedion centered in priveie debt,
which rose $177 billion last yenr as
compared with 3120 billion in 1971.
Corporations wete rasponsible for shout

half of this scealeration, as they added
%82 Dillion to their debt in 1972, more
thon two-fifthe shove the %85 hillion
increase in 1971. In the individual
and non-co¥porate sector, almost all
categorien reported lazger debt inerensas
in 1872 thon in 1971, but the nccolern-
tion was perticularly mocked in: {1}
financiel debt, which increased nearly
$10 hillion in 1972 &s comparad with $4
billicn in 1671; (2} consumer credit,
which rose $1% Lillion in 1972 ar som-
pared with $11 billion in 1871; end {3}
mortgage debt on nonfarm residential
properties with one to four housing
units, which rose $37 billion in 1872 as
compared with $25 billien in 1971.
Pyblic debt ineransed only $32 billion

lnat year, after having increased H44
billion in 1971. The Federnl Govern-
ment ndded only $i5 billion to its
obligntions in 1972, as compared with
$25 billion in 1971. Federal financial
pgencies’ debt rose only $1 hillion
Inst weer, a8 compaved with more than
%3 billion in 1971, The rise in State and
lneal government debt slowed to anly
$13% billion in 1972 from $18 billion in
1971,

The tables presented here update the
statistics on debt that have appeared
in pravious issues of the Survey.
Revisions hove besn made in the data
bacle to 1965, Dein hack to 1955 are
in the May 1070 Sunvey and datn for
anrlier years are in ths NMay 1969
SURYET.

Mot and Gruess Public and Privets Dehty, End of Calendar Year, 1965-72
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